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Currency be considered necessary, it must endeavour to enforce
the practical application of the principles of this Report, and
just in so far as it deviates from or contravenes thorn, so it
will be found to thwart and contravene the eternal principles of
Economics. All legislation, then, on the Currency should have as
its object merely to provide the best machinery for ensuring tho
practical application of these principles. The general principles
laid down in this Eeport are as complete a matter of demonstra-
tion as any in Euclid; the method of treating the subject is as
scientific as any of the great discoveries in, natural philosophy,
which have excited the admiration of the world, nor could it
fail to carry conviction to any one of ordinary intelligence who
was capable of understanding the force of the arguments. No
sooner, however, was it published, than it was assailed by a whole
multitude of pamphleteers, whose obscure memory it is not worth
while to revive now* The interests affected by the Eeport were
too deep and extensive for it not to be attacked by every species
of ridicule and acrimonious controversy. We must now advert to
its reception and treatment in the House of Commons

81. The Eeport was presented by Mr. Homer on the
9th June, 1810, but was not formally taken into consideration
till the 6th May, 1811. It was the joint composition of Mr.
Horner, Mr. Huskisson, and Mr. Henry Thornton. The debate
was opened by Mr. Horner, who addressed the house for upwards
of three hours in a speech which obtained the admiration of ail
who heard it. It is unnecessary to go over that speech here,
because its line of argument has already been anticipated. He
ended by moving a series of sixteen resolutions. The first seven
related to the legal standard of value in this country, with
reference to which all contracts were made in this country,
8. That the promissory notes of the Bank were stipulations to
pay on demand the number of pounds sterling specified upon
them. 9. That when Parliament passed the Eestriction Act it
had no intention that the value of these notes should be altered,
10. That, nevertheless, they had for a considerable time been
below their legal value, (11) which was caused by the excessive
issues of them, both by the Bank of England and the country
banks. 12,13. That the extraordinary depression of the Foreign